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File Number: 24-1361 Enactment Number: R-24-164

Resolution Authorizing the Issuance and Establishing Parameters for the Sale of Not to Exceed
$17,440,000 General Obligation Promissory Notes, Series 2024A

WHEREAS, the Common Council hereby finds and determines that it is necessary, desirable and in
the best interest of the City of Wauwatosa, Milwaukee County, Wisconsin (the "City") to raise funds
for public purposes, including paying the cost of projects included in the City's Capital Improvement
Plan (the "Project");

WHEREAS, the Common Council hereby finds and determines that the Project is within the City's
power to undertake and therefore serves a "public purpose" as that term is defined in Section
67.04(1)(b), Wisconsin Statutes;

WHEREAS, the City is authorized by the provisions of Section 67.12(12), Wisconsin Statutes, to
borrow money and issue general obligation promissory notes for such public purposes;

WHEREAS, it is the finding of the Common Council that it is in the best interest of the City to direct
its financial advisor, Robert W. Baird & Co. Incorporated ("Baird"), to take the steps necessary for
the City to offer and sell general obligation promissory notes designated as "General Obligation
Promissory Notes, Series 2024A" (the "Notes") at public sale and to obtain bids for the purchase of
the Notes; and

WHEREAS, the City Clerk (in consultation with Baird) is hereby authorized and directed to cause
the sale of the Notes to be publicized at such times and in such manner as the City Clerk may
determine and to cause copies of a complete Official Notice of Sale and other pertinent data to be
forwarded to interested bidders as the City Clerk may determine; and

WHEREAS, in order to facilitate the sale of the Notes in a timely manner, the Common Council
hereby finds and determines that it is necessary, desirable and in the best interest of the City to
delegate to the Finance Director and the City Attorney (collectively, the "Authorized Officers") the
authority to accept on behalf of the City the bid for the Notes that results in the lowest true interest
cost for the Notes (the "Proposal") and meets the terms and conditions provided for in this Resolution
by executing a certificate in substantially the form attached hereto as Exhibit A and incorporated
herein by reference (the "Approving Certificate").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1. Authorization and Sale of the Notes; Parameters. For the purpose of paying costs
of the Project, the City is authorized to borrow pursuant to Section 67.12(12), Wisconsin Statutes, the
principal sum of not to exceed SEVENTEEN MILLION FOUR HUNDRED FORTY THOUSAND
DOLLARS ($17,440,000) upon the terms and subject to the conditions set forth in this Resolution.




Subject to satisfaction of the condition set forth in Section 15 of this Resolution, the Mayor and City
Clerk are hereby authorized, empowered and directed to make, execute, issue and sell to the financial
institution that submitted the Proposal (the "Purchaser") for, on behalf of and in the name of the City,
Notes aggregating the principal amount of not to exceed SEVENTEEN MILLION FOUR
HUNDRED FORTY THOUSAND DOLLARS ($17,440,000). The purchase price to be paid to the
City for the Notes shall not be less than 100% of the principal amount of the Notes.

Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 2024A"; shall be issued in the aggregate principal amount of up to
$17,440,000; shall be dated as of their date of issuance (which shall not be prior to November 1,
2024); shall be in the denomination of $5,000 or any integral multiple thereof; shall be numbered R-1
and upward; and shall mature or be subject to mandatory redemption on the dates and in the principal
amounts set forth below, provided that the principal amount of each maturity or mandatory
redemption amount may be increased or decreased by up to $800,000 per maturity or mandatory
redemption amount; that a maturity or mandatory redemption payment may be eliminated if the
amount of such maturity or mandatory redemption payment set forth in the schedule below is less
than or equal to $800,000; and that the aggregate principal amount of the Notes shall not exceed
$17,440,000. The schedule below assumes the Notes are issued in the aggregate principal amount of
$17,440,000.

Date Principal Amount
11-01-2025 $2,040,000
11-01-2026 1,065,000
11-01-2027 1,125,000
11-01-2028 1,180,000
11-01-2029 1,245,000
11-01-2030 1,325,000
11-01-2031 1,390,000
11-01-2032 1,460,000
11-01-2033 1,535,000
11-01-2034 1,610,000
11-01-2035 445,000
11-01-2036 465,000
11-01-2037 490,000
11-01-2038 510,000
11-01-2039 535,000
11-01-2040 185,000
11-01-2041 195,000
11-01-2042 205,000
11-01-2043 215,000
11-01-2044 220,000

Interest shall be payable semi-annually on May 1 and November 1 of each year commencing
on May 1, 2025. The true interest cost on the Notes (computed taking the Purchaser's compensation
into account) shall not exceed 4.50%. Interest shall be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities
Rulemaking Board.



Section 3. Redemption Provisions. The Notes shall not be subject to optional redemption or
shall be callable as set forth on the Approving Certificate. If the Proposal specifies that certain of the
Notes shall be subject to mandatory redemption, the terms of such mandatory redemption shall be set
forth on an attachment to the Approving Certificate labeled as Schedule MRP. Upon the optional
redemption of any of the Notes subject to mandatory redemption, the principal amount of such Notes
so redeemed shall be credited against the mandatory redemption payments established in the
Approving Certificate in such manner as the City shall direct.

Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated herein
by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the principal of
and interest on the Notes as the same becomes due, the full faith, credit and resources of the City are
hereby irrevocably pledged, and there is hereby levied upon all of the taxable property of the City a
direct annual irrepealable tax in the years 2024 through 2043 for the payments due in the years 2025
through 2044 in the amounts as are sufficient to meet the principal and interest payments when due.

(B) Tax Collection. So long as any part of the principal of or interest on the Notes
remains unpaid, the City shall be and continue without power to repeal such levy or obstruct the
collection of said tax until all such payments have been made or provided for. After the issuance of
the Notes, said tax shall be, from year to year, carried onto the tax roll of the City and collected in
addition to all other taxes and in the same manner and at the same time as other taxes of the City for
said years are collected, except that the amount of tax carried onto the tax roll may be reduced in any
year by the amount of any surplus money in the Debt Service Fund Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds from
the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, the
requisite amounts shall be paid from other funds of the City then available, which sums shall be
replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There shall be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted accounting
principles. Debt service or sinking funds established for obligations previously issued by the City
may be considered as separate and distinct accounts within the debt service fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series
2024A" (the "Debt Service Fund Account") and such account shall be maintained until the
indebtedness evidenced by the Notes is fully paid or otherwise extinguished. There shall be
deposited into the Debt Service Fund Account (i) all accrued interest received by the City at the time
of delivery of and payment for the Notes; (ii) any premium which may be received by the City above



the par value of the Notes and accrued interest thereon; (iii) all money raised by the taxes herein
levied and any amounts appropriated for the specific purpose of meeting principal of and interest on
the Notes when due; (iv) such other sums as may be necessary at any time to pay principal of and
interest on the Notes when due; (v) surplus monies in the Borrowed Money Fund as specified below;
and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service Fund
Account and appropriated for any purpose other than the payment of principal of and interest on the
Notes until all such principal and interest has been paid in full and the Notes canceled; provided (i)
the funds to provide for each payment of principal of and interest on the Notes prior to the scheduled
receipt of taxes from the next succeeding tax collection may be invested in direct obligations of the
United States of America maturing in time to make such payments when they are due or in other
investments permitted by law; and (i1) any funds over and above the amount of such principal and
interest payments on the Notes may be used to reduce the next succeeding tax levy, or may, at the
option of the City, be invested by purchasing the Notes as permitted by and subject to Section
67.11(2)(a), Wisconsin Statutes, or in permitted municipal investments under the pertinent provisions
of the Wisconsin Statutes ("Permitted Investments"), which investments shall continue to be a part of
the Debt Service Fund Account. Any investment of the Debt Service Fund Account shall at all times
conform with the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regulations (the "Regulations").

(C) Remaining Monies. When all of the Notes have been paid in full and canceled,
and all Permitted Investments disposed of, any money remaining in the Debt Service Fund Account
shall be transferred and deposited in the general fund of the City, unless the Common Council directs
otherwise.

Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. The proceeds of the
Notes (the "Note Proceeds") (other than any premium and accrued interest which must be paid at the
time of the delivery of the Notes into the Debt Service Fund Account created above) shall be
deposited into a special fund (the "Borrowed Money Fund") separate and distinct from all other funds
of the City and disbursed solely for the purpose or purposes for which borrowed. Monies in the
Borrowed Money Fund may be temporarily invested in Permitted Investments. Any monies,
including any income from Permitted Investments, remaining in the Borrowed Money Fund after the
purpose or purposes for which the Notes have been issued have been accomplished, and, at any time,
any monies as are not needed and which obviously thereafter cannot be needed for such purpose(s)
shall be deposited in the Debt Service Fund Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause the
Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the Regulations and
an officer of the City, charged with the responsibility for issuing the Notes, shall certify as to facts,
estimates, circumstances and reasonable expectations in existence on the date of delivery of the
Notes to the Purchaser which will permit the conclusion that the Notes are not "arbitrage bonds,"
within the meaning of the Code or Regulations.




Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants that
the projects financed by the Notes and the ownership, management and use of the projects will not
cause the Notes to be "private activity bonds" within the meaning of Section 141 of the Code. The
City further covenants that it shall comply with the provisions of the Code to the extent necessary to
maintain the tax-exempt status of the interest on the Notes including, if applicable, the rebate
requirements of Section 148(f) of the Code. The City further covenants that it will not take any
action, omit to take any action or permit the taking or omission of any action within its control
(including, without limitation, making or permitting any use of the proceeds of the Notes) if taking,
permitting or omitting to take such action would cause any of the Notes to be an arbitrage bond or a
private activity bond within the meaning of the Code or would otherwise cause interest on the Notes
to be included in the gross income of the recipients thereof for federal income tax purposes. The City
Clerk or other officer of the City charged with the responsibility of issuing the Notes shall provide an
appropriate certificate of the City certifying that the City can and covenanting that it will comply
with the provisions of the Code and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent consistent
with the proceedings authorizing the Notes and the laws of the State of Wisconsin and to the extent
that there is a reasonable period of time in which to comply.

Section 10. Execution of the Notes; Closing; Professional Services. The Notes shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of the
Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed with its
official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment
to the City of the purchase price thereof, plus accrued interest to the date of delivery (the "Closing").
The facsimile signature of either of the officers executing the Notes may be imprinted on the Notes in
lieu of the manual signature of the officer but, unless the City has contracted with a fiscal agent to
authenticate the Notes, at least one of the signatures appearing on each Note shall be a manual
signature. In the event that either of the officers whose signatures appear on the Notes shall cease to
be such officers before the Closing, such signatures shall, nevertheless, be valid and sufficient for all
purposes to the same extent as if they had remained in office until the Closing. The aforesaid officers
are hereby authorized and directed to do all acts and execute and deliver the Notes and all such
documents, certificates and acknowledgements as may be necessary and convenient to effectuate the
Closing. The City hereby authorizes the officers and agents of the City to enter into, on its behalf,
agreements and contracts in conjunction with the Notes, including but not limited to agreements and
contracts for legal, trust, mandatory redemption, fiscal agency, disclosure and continuing disclosure,
and rebate calculation services. Any such contract heretofore entered into in conjunction with the
issuance of the Notes is hereby ratified and approved in all respects.

Section 11. Payment of the Notes; Mandatory Redemption Agent or Fiscal Agent. The
principal of and interest on the Notes shall be paid by the Finance Director (the "Fiscal Agent"). If
deemed necessary, the City hereby authorizes the Mayor and City Clerk or other appropriate officers
of the City to enter into either a mandatory redemption agreement or fiscal agency agreement with a
financial institution to be appointed in the Approving Certificate.




Section 12. Persons Treated as Owners; Transfer of Notes. The City shall cause books for
the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in whose
name any Note shall be registered shall be deemed and regarded as the absolute owner thereof for all
purposes and payment of either principal or interest on any Note shall be made only to the registered
owner thereof. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at the
office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment duly
executed by the registered owner or his attorney duly authorized in writing. Upon such transfer, the
Mayor and City Clerk shall execute and deliver in the name of the transferee or transferees a new
Note or Notes of a like aggregate principal amount, series and maturity and the Fiscal Agent shall
record the name of each transferee in the registration book. No registration shall be made to bearer.
The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are authorized to
execute any new Note or Notes necessary to effect any such transfer.

Section 13. Record Date. The 15th day of the calendar month next preceding each interest
payment date shall be the record date for the Notes (the "Record Date"). Payment of interest on the
Notes on any interest payment date shall be made to the registered owners of the Notes as they
appear on the registration book of the City at the close of business on the Record Date.

Section 14. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company, New
York, New York ("DTC"), the City agrees to the applicable provisions set forth in the Blanket Issuer
Letter of Representations, which the City Clerk or other authorized representative of the City is
authorized and directed to execute and deliver to DTC on behalf of the City to the extent an effective
Blanket Issuer Letter of Representations is not presently on file in the City Clerk's office.

Section 15. Condition on Issuance and Sale of the Notes. The issuance of the Notes and the
sale of the Notes to the Purchaser are subject to approval by the Authorized Officers of (a) the bid for
the Notes submitted by the Purchaser and (b) the principal amount, definitive maturities, redemption
provisions, interest rates and purchase price for the Notes, which approval shall be evidenced by
execution by the Authorized Officers of the Approving Certificate.

The Notes shall not be issued, sold or delivered until this condition is satisfied. Upon
satisfaction of this condition, the Authorized Officers are authorized to execute a Proposal with the
Purchaser providing for the sale of the Notes to the Purchaser.

Section 16. Official Statement. The Common Council hereby directs the Authorized
Officers to approve the Preliminary Official Statement with respect to the Notes and deem the
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15¢2-12
promulgated by the Securities and Exchange Commission pursuant to the Securities and Exchange
Act of 1934 (the "Rule"). All actions taken by the Authorized Officers or other officers of the City in
connection with the preparation of such Preliminary Official Statement and any addenda to it or final
Official Statement are hereby ratified and approved. In connection with the Closing, the appropriate
City official shall certify the Preliminary Official Statement and any addenda or final Official
Statement. The City Clerk shall cause copies of the Preliminary Official Statement and any addenda
or final Official Statement to be distributed to the Purchaser.




Section 17. Undertaking to Provide Continuing Disclosure. The City hereby covenants and
agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in accordance
with the Rule. The Undertaking shall be enforceable by the owners of the Notes or by the Purchaser
on behalf of such owners (provided that the rights of the owners and the Purchaser to enforce the
Undertaking shall be limited to a right to obtain specific performance of the obligations thereunder
and any failure by the City to comply with the provisions of the Undertaking shall not be an event of
default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the City
charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 18. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the Notes
in the Record Book.

Section 19. Bond Insurance. If the Purchaser determines to obtain municipal bond insurance
with respect to the Notes, the officers of the City are authorized to take all actions necessary to obtain
such municipal bond insurance. The Mayor and City Clerk are authorized to agree to such additional
provisions as the bond insurer may reasonably fequest and which are acceptable to the Mayor and
City Clerk including provisions regarding restrictions on investment of Note proceeds, the payment
procedure under the municipal bond insurance policy, the rights of the bond insurer in the event of
default and payment of the Notes by the bond insurer and notices to be given to the bond insurer. In
addition, any reference required by the bond insurer to the municipal bond insurance policy shall be
made in the form of Note provided herein.

Section 20. Conflicting Resolutions; Severability; Effective Date. All prior resolutions, rules
or other actions of the Common Council or any parts thereof in conflict with the provisions hereof
shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the event that
any one or more provisions hereof shall for any reason be held to be illegal or invalid, such illegality
or invalidity shall not affect any other provisions hereof. The foregoing shall take effect immediately
upon adoption and approval in the manner provided by law.

Adopted/;[jﬂ. t _,X:‘ Date ((\"‘ 2Y°RY

N g
Cﬁty‘Cl)eﬁ{v Steven Braatz \

Approved

owe 9 27/2-%
E ¢ °

Mayor Dennis McBride



EXHIBIT A
APPROVING CERTIFICATE

The undersigned Finance Director and City Attorney of the City of Wauwatosa,
Milwaukee County, Wisconsin (the "City"), hereby certify that:

1. Resolution. On September 26, 2024, the Common Council of the City adopted a
resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of
not to exceed $17,440,000 General Obligation Promissory Notes, Series 2024 A of the City (the
"Notes") after a public sale and delegating to us the authority to afiprove the Preliminary Official
Statement, to approve the purchase proposal for the Notes, andg;tbt“dgtcrmine the details for the

Notes within the parameters established by the Resolution} ‘%
A7
2. Proposal; Terms of the Notes. On thgﬁ;dﬁtf:\ieregﬁ the h}"qtes were offered for

public sale and the bids set forth on the Bid Tabulat""f@n”éittacm:\ci\héretofiaﬁ‘si Schedule I and
incorporated herein by this reference were received. The institﬁﬁbniiied\ﬁrst on the Bid
Tabulation, (the "Euféhasgr")‘oﬂéred to purchasg the Notes in
accordance with the terms set forth in the Pfoposal attachéd hereto as SchedulelL apd
incorporated herein by this reference (the“Proposal”). ‘Robert W. Baird & CG«.i Ineorporated
recommends the City accept the Proposal. The Piﬁpposa!f meets the parametersjaﬁd conditions

established by the Resolution and is hereby approved agd accepted.

The Notes shall begféSued in tffé‘agwgfég%te p}(i‘ng\:‘:i\p‘al\amount of § , which is
not more than the $17,440,000 approved by .\“thej‘Rﬁ?soluﬁorg,“an\d igall mature on November 1 of
each of the years and in th‘ic amounts and shal‘l*lg:gai‘xintereg’t&gl the'rates per annum as set forth in
the Pricing Summary attached hereto as Schedule Il and ingorporated herein by this reference.
The amount of each annual eﬁpri\ilcipal or mandatori‘/éirédempﬁbn payment due on the Notes is not
more than $800,000 more or lessiper maturity or magjdatory redemption amount than the
schedule ideluded in the Resolutign as sct forth beloyw:

~
i T — 4
EX Date THeUResolution Schedule Actual Amount
% 11-01-2025 |\ $2,040,000 $
J1201-2026 ; 1,065,000
‘i{-o‘hgom 1,125,000
11-00:2028 Y 1,180,000
11-01-2029 " 1,245,000
11-01-2030 — 1,325,000
11-01-2031 1,390,000
11-01-2032 1,460,000
11-01-2033 1,535,000
11-01-2034 1,610,000
11-01-2035 445,000
11-01-2036 465,000
11-01-2037 490,000
11-01-2038 510,000

QB\91814886.1



Date Resolution Schedule Actual Amount

11-01-2039 $535,000 $
11-01-2040 185,000

11-01-2041 195,000

11-01-2042 205,000

11-01-2043 215,000 ~
11-01-2044 220,000

The true interest cost on the Notes (computed taking the Purchaser's compensation into
account) is %, which is not in excess of 4.50%, as required by;the Resolution.

3 Purchase Price of the Notes. The Notes shall be” sold\to the Purchaser in
accordance with the terms of the Proposal at a price of § plus accrued interest, if any,
to the date of delivery of the Notes, which is not less thdn’IOO 00% of the principal amount of
the Notes, as required by the Resolution. y o\ ‘aa

4. Redemption Provisions of the Notes, The Notes 111':tur1;"1gx‘0n November 1,20

and thereafter shall be subject to redemption, pnor fo malurlty, at the optlon of the City, on
November 1, 20__ or on any date thereaﬁg "Said Notes ﬁre redeemable as a, wholt. Jor in part,
and if in part, from maturities selected, by the Clty and W1thm each maturity b} Iot*’ﬁt the

principal amount thereof, plus accrued interest. to ﬂ]n date / f redemption. [The Proposal

e

specifies that [some of] the I\otes are Sub_]CL'[ to mandalory redemption. The terms of such
mandatory redemption are set “forth on an, attac,hment here[o as Schedule MRP and incorporated

N X . N
herein by this reference. ] % \ N
. -«;;\ 3 \;} ﬁr)’;
5. [ y ent of th \otes Mandatorv Redr. mpﬁon Agent. Pursuant to Section 11 of
the Resolutlonf* N \ 1 is

named mandatory redemptlon age\m Pfor the Notes because the Proposal spemﬁes that the Notes

y
_
are subjecg t(; mandatory redemptlon.\]\:/

6. % "Direct Annual Irrepealdble Tax ILevy. For the purpose of paying the principal of
and interest on the Notes as the same| respectively falls due, the full faith, credit and taxing
powers of the blwha\ 'e been 1rrevodably pledged and there has been levied on all of the taxable
property in the Cltv pursu:ml 10 the Resolution, a direct, annual irrepealable tax in an amount
and at the times sufficientdforsaid purpose. Such tax shall be for the years and in the amounts
set forth on the debt service schedule attached hereto as Schedule IV.

7. Preliminary Official Statement. The Preliminary Official Statement with respect
to the Notes is hereby approved and deemed "final" as of its date for purposes of SEC Rule 15¢2-
12 promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934.

-10 -
QB\91814886.1



8. Approval. This Certificate constitutes our approval of the Proposal, and the
principal amount, definitive maturities, interest rates, purchase price and redemption provisions
for the Notes and the direct annual irrepealable tax levy to repay the Notes, in satisfaction of the
parameters set forth in the Resolution.

IN WITNESS WHEREOF, we have executed this Certificate on , 2024
pursuant to the authority delegated to us in the Resolution.

A
A
John Ruggini %\
Finance Director E\
y \

AlanR.ﬂ\Kesner' T

{;C{i{{y,,ﬁtt&me\' s
2 N\

N &

A y
{\ N A
s, N i
o y 3 }

- - | )

- [ /

\ | &

< «/f(

. . :
4

Vs

\~
N
. \"'.\
AN
) 4
V
/ //
;’ 4
4
|
H A
| A
(i \"x
3 \\ l;
5 gz
A D é)
. |
A \ i J
A N AT
% -y A
~ ! ey fg‘
= 4

=11 <
QB\91814886.1



SCHEDULE I TO APPROVING CERTIFICATE

Bid Tabulation

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Certificate.

(See Attached)
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SCHEDULE Il TO APPROVING CERTIFICATE

Proposal

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Certificate.

(See Attached)

QB\91814886.1



SCHEDULE III TO APPROVING CERTIFICATE

Pricing Summary

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Certificate.

(See Attached)

QB\91814886.1



SCHEDULE IV TO APPROVING CERTIFICATE

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Certificate.

(See Attached)

QB\91814886.1



[SCHEDULE MRP TO APPROVING CERTIFICATE

Mandatory Redemption Provision

The Notes due on November 1, ; and (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on November 1 of each year the 1espect1ve amount of Term

Bonds specified below:

For the Term Bonds Maturing on Novembet 1,20

Redemption »f' K
Date © : \\Amou nt
_— e, \\\ \
D \}na@n}y)
A N

For the Term Bonds Mdlurmé oﬁ November 1, 20 j

/15

Redemption=—-. N\ yid
__I)EW; """""" <4 ‘%,: \‘\ Amount
7 ;‘s < \\ \\\ \\‘ $
f i E N . W
—%_\*. \\g\\ \\ ‘\&\ ;f"‘ﬁ —( t .t )
— = \ maturity
P %i \\ \ 1\ 4

For th-, Term Bonds Matu} 'ing on November 1, 20

g N
i/ ,4.“\?;} \) \\ ' }
4 - N ; /

/ Redemptlor\g” S
i | Date < ; & Amount

- S S

— [
[
I

—

|

-

(maturity)

3
Foi the ’jf

ﬂ)\ww

rm Bonds Maturing on November 1, 20

IiedEﬁTpU on
Date Amount

$

(maturity) |
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EXHIBIT B

(Form of Note)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
MILWAUKEE COUNTY
NO.R-__ CITY OF WAUWATOSA $

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2024A

f;; 1
MATURITY DATE:  ORIGINAL DATE OF ISSUE:  INTEREST RATE: CUSIP:

«\\

November 1,20__ 204 A W %
;;__f . -y 1 X
DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO..__ 2\

PRINCIPAL AMOUNT:

~_ . THOUSAND DOLLARS
B F :

3

% “ -
) ) ,

FOR VALUE RECEIVED, the C1ty ol" QN auwatos Milwaukee County, Wisconsin (the
"City"), hereby acknowledges itselfito.owe and promlses to pay to the Depository or its Nominee
Name (the "Depository") 1dent|1|ed above (or to reglstered assigns), on the maturity date
identified above, the prmc1pal amount 1dent1ﬁed above; and to pay interest thereon at the rate of
interest per annum identiff ed above, all subjet,t to'the pI‘OVlSlOI‘lb st forth herein regarding
redemption prior to maturitys Interest shall be payable semf*—aﬂnually on May 1 and November 1
of each year comm\encmglggl May 1, 2025 until the aforesaid pr1n01pal amount is pald in full.
Both the prlpc;pal of- @\mte[‘est on this Note are pa)}able to the registered owner in lawful
money of tHe'United States. Intereslxpayable on any, interest payment date shall be paid by wire
transfer to the Depository in whose narn-.,\tl is N te 1s registered on the Bond Register maintained
by the Fmam,e Director (the "Fiscal Agent ﬁy successor thereto at the close of business on
the 15th dav f the calendar month pext preceding each interest payment date (the "Record
Date"). ThIS ﬁm[e is payable as to pgmnc1pal upon presentation and surrender hereof at the office

of the Fiscal Age }
/; :’;
For the pm%ayment/dftﬁis Note together with interest hereon as aforesaid and for the
levy of taxes sufficient forthat puirpose, the full faith, credit and resources of the City are hereby
irrevocably pledged.
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This Note is one of an issue of Notes aggregating the principal amount of $ ,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the City pursuant to the provisions of Section 67.12(12),
Wisconsin Statutes, for public purposes, including paying the cost of projects included in the
City's Capital Improvement Plan, as authorized by a resolution adopted on September 26, 2024,
as supplemented by an Approving Certificate, dated , 2024 (collectively, the
"Resolution"). Said Resolution is recorded in the official minutes of the Common Council for
said date.

The Notes maturing on November 1, 20 and thereafter arg ssubject to redemption prior
to maturity, at the option of the City, on November 1, 20 or on 4ny date thereafter. Said Notes
are redeemable as a whole or in part, and if in part, from maturities, Selected by the City, and
within each maturity by lot (as selected by the Depos1tory) at the prmupal amount thereof, plus

accrued interest to the date of redemption. R z‘z
Xﬁfﬁ} . - = \
[The Notes maturing in the years ‘are sub|ect to mandatory redemption by lot

as provided in the Resolution, at the redempt10n price.of par plus accmed\hterest to the date of
redemption and without premium. | V-4 \ \\ »

In the event the Notes are redeemed pno‘r\to mat%ml as long as the N§tcs are in
book-entry-only form, official notice of the redempn on# il be given by mailing a notice by
registered or certified mail, o»emlghf”express dehvery,\ facsimile transmission, electronic
transmission or in any other manner reqmred by the Depcbltory, to the Depository not less than
thirty (30) days nor more thin sixty (60) days pnor to the rédemption date. If less than all of the
Notes of a maturity are to| bé called for redemption, the Notes 5fSuch maturity to be redeemed
will be selected by lot. Sug notice will 1nclude\but not be ﬁmlted to the following: the
designation, date. andhmaturities of the Notes ca led f{ﬂ redempt10n CUSIP numbers, and the
date of redem}ptlon Aﬁ&notwe prov1ded as descrlbcd herein shall be conclusively presumed to
have been duly given, whether of not.the registered gwner receives the notice. The Notes shall
cease to bear interest on the specﬂ" ted redemptmn *ﬂa;ie provided that federal or other immediately
available fur\ s sufficient for such redernptmnnarc on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be

outstanding; % %
j 'x

It is herely. cemﬁed and recﬂed that all conditions, things and acts required by law to
7

exist or to be don\p or to-and lﬁ eonnection with the issuance of this Note have been done, have
existed and have been perfermed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.

This Note is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Notes, and the City appoints another depository, upon surrender of the Note to
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with

o
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a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent
duly executed by the registered owner or his duly authorized attorney. Thereupon a new fully
registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax,
fee or other governmental charge required to be paid with respect to such registration. The
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date,

(ii) during the fifteen (15) calendar days preceding the date of any publication of notice of any
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has
been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof forthe purpose of receiving
payment of, or on account of, the principal or redemption prlce hcreof and interest due hereon
and for all other purposes whatsoever. The Notes are issuable s‘bltly as negotiable, fully-
registered Notes without coupons in the denomination of $5 000 or ém\ integral multiple thereof.

No delay or omission on the part of the ownerfhereot to exerc1sé: any right hereunder shall
impair such right or be considered as a waiver therebf or as a WalVel Uf (r<cqulescence in any

default hereunder.

g

IN WITNESS WHEREOF, the C1ty of \.’\’auwatosa Milwaukee C\o\mty\Wlsconsm by
its governing body, has caused this Note to be executed fof“ it and in its name'by th€ manual or
facsimile signatures of its duly quahﬁed ﬁavor vand Clty Clerk and to be sealgd ‘with its official
or corporate seal, if any, all as of the orlgmal date of IS§UE§ specified above.

Pk a

;frx’ . \ A
& \ DEITY OF WAUWATOSA
§< \\‘MILWAUKEE*COUNTY WISCONSIN
: N
| AN
% L N A l \ ‘5/’/(
e \\ A é
N By: |
# ; o \iﬁ \ y ; B
£ /Dennis McBride
% K - Mayor
SEAL) \\ \
) N )
\'”\\ x\\\m - (f"‘i; B y:
. Steven Braatz, Jr.

LIl 3% City Clerk

QB\91814886.1



ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably coﬂstltutes and appoints
, Legal Represenfamée to transfer said Note on
the books kept for registration thereof, with full power of substltutlon in the premises.

r 4

Dated: y 5;\ \
Signature Guaranteed: T Tl Y
A o B \‘x
A, N N
A L A 4
(e.g. Bank, Trust Company ’ \\\ \\ (Depomory or Nominee Nfime)
or Securities Firm) \ \ /

: \OTIGE Tlus signature must correspond with the
\"ffg namr. of the ﬁcposnory or Nominee Name as it
“appéars upon thexfact of the within Note in every
pa?thlildr Wlt}lg}lf “alteration or enlargement or any

}\ change Wwhatever.
A |
o
£ )
. i f ; ;
(Authonzgedé Officer) N &
A
A\
z% N
A b
\ N
.
<
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EXHIBIT B

(Form of Note)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
MILWAUKEE COUNTY
NO.R-_ CITY OF WAUWATOSA $

GENERAL OBLIGATION PROMISSORY NOTEZ§ERIES 2024A

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

November 1,20 ,2024 A7 N\ %
DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.._ 7o
PRINCIPAL AMOUNT: J THOUSAI\D DoLLars
($ . f; _sTX " 4:‘\‘\ s \\ >

FOR VALUE RECEIVED, the Clty of Wau\\ atosa Mllwaukee County, Wisconsin (the
"City"), hereby acknowledges itselfito.owe and p prormse'» to pay to the Depository or its Nominee
Name (the "Depository") 1dent|f" ed aboye {or to registeted assigns), on the maturity date
identified above, the pr1n01pal amount 1dentlfied above and to pay interest thereon at the rate of
interest per annum identified above, all subject to the prOVISloha ﬁet forth herein regarding
redemption prior to maturltv% Interest shall be payable seml-gnnually on May 1 and November 1
of each year commenung on May 1, 2025 until the aforesaid principal amount is pa1d in full.
Both the prmcipal ofiand 1nte{cst on this Note are pa},gable to the registered owner in lawful
money of the United Statés. Interest. pdyable on any interest payment date shall be paid by wire
transfer to 'the Depository in whose name this Notgli registered on the Bond Register maintained
by the F martte Director (the "Fiscal Agent") Ot .any successor thereto at the close of business on
the 15th day of the calendar month next preceding each interest payment date (the "Record
Date"). This Note is payable as to pr1n01pal upon presentation and surrender hereof at the office
of the Fiscal’ Agem |

§:<
F
‘\\ f.'

For the prompt Payment. Of this Note together with interest hereon as aforesaid and for the
levy of taxes sufficient‘for thaLpurpose the full faith, credit and resources of the City are hereby
irrevocably pledged.

QB\91814886.1



This Note is one of an issue of Notes aggregating the principal amount of $ ,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the City pursuant to the provisions of Section 67.12(12),
Wisconsin Statutes, for public purposes, including paying the cost of projects included in the
City's Capital Improvement Plan, as authorized by a resolution adopted on September 26, 2024,
as supplemented by an Approving Certificate, dated , 2024 (collectively, the
"Resolution"). Said Resolution is recorded in the official minutes of the Common Council for
said date.

The Notes maturing on November 1, 20__ and thereafter argssubject to redemption prior
to maturity, at the option of the City, on November 1,20 or on. an\ date thereafter. Said Notes
are redeemable as a whole or in part, and if in part, from maturifies selected by the City, and
within each maturity by lot (as selected by the Dep051tory) at the p lnupal amount thereof, plus
accrued interest to the date of redemption. o

- a
g’{ \ 5 }\;
o

[The Notes maturing in the years are subject to rnzmdalgry redemption by lot
as provided in the Resolution, at the redemption-price.of par plus accrued ihterest to the date of

4
A

redemption and without premium.] & \ \ _

In the event the Notes are redeemed prlor .o maturily, as long as the Notex are in
book -entry-only form ofﬁmal notlce of the redemptlon wlll be given by mallmg a notlce by
transmission or in any other m anner requu'ed by the Depomtory, to the Dep051t0ry not less than
thirty (30) days nor more than sixty (60) days pﬂor to the redemptlon date. If less than all of the
Notes of a maturity are to %be called for redemptloﬁ the Notes dfSuch maturity to be redeemed
will be selected by lot. Such“notlce will include® Qut* not be 11m|ted to the following: the
designation, date. afid, maturmes of the Notes called for redémption, CUSIP numbers, and the
date of redemptlon Any\knotice pmVlded as descrlbeél herein shall be conclusively presumed to
have been dlﬂy given, whether ¢ erndtthe reglstered owner receives the notice. The Notes shall
cease to bear interest on the specifi fed rédemption. dite provided that federal or other immediately
available fuéds sufficient for such redemption are on deposit at the office of the Depository at
that time. LUpon such deposit of furids for redemption the Notes shall no longer be deemed to be
outstanding, \.\ | %ﬁ

% '\ s‘ i

It is heuby céillﬁed and reclted that all conditions, things and acts required by law to
exist or to be done’ prlor to-and-ifi, {connection with the issuance of this Note have been done, have
existed and have been pe rformed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.

This Note is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Notes, and the City appoints another depository, upon surrender of the Note to
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with

-2.
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a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent
duly executed by the registered owner or his duly authorized attorney. Thereupon a new fully
registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax,
fee or other governmental charge required to be paid with respect to such registration. The
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date,
(ii) during the fifteen (15) calendar days preceding the date of any publication of notice of any
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has
been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof for: the purpose of receiving
payment of, or on account of, the principal or redemption price hefebf and interest due hereon
and for all other purposes whatsoever. The Notes are issuable solcl\lxas negotiable, fully-
registered Notes without coupons in the denomination of $5 000 or apy integral multiple thereof.
A 2 2

No delay or omission on the part of the ownemhere\bi to exerCISé any right hereunder shall

impair such right or be considered as a waiver theredf or as. a wa'ﬁ'el ur Or acquiescence in any

. ¥

default hereunder. _— \

‘/«a ~

IN WITNESS WHEREOF, the City’ Qf' W auwat(\)\é\a Milwaukee Count?, W1§g0n51n by
its governing body, has caused this Note to be executedd‘orz it and in its name by the manual or
facsimile signatures of its duly quahﬁed Mdvor and Clty Clerk; and to be sealed;‘{mth its official
or corporate seal, if any, all as of the or1g1na1 date of 1SEE; ‘specified above. -

\

& EITY OR BeAUWATOSA
g i . l\ﬁlL\v\VAUKEE COUNTY WISCONSIN
5 \ &
> i\
ei{‘: = T ‘\ XN By {
 { A N y. /Dennis McBride
N e e Mayor
i P, /
% *zg\‘ A LSS
(SEAL) \(\ \
) i
‘*‘ \\ ff; By:
T Steven Braatz, Jr.
e City Clerk
-3
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably co‘i?%titutes and appoints
, Legal Representative, to transfer said Note on
the books kept for registration thereof, with full power of substltutlon in the premises.

*.t %
s? L0
Dated: p y i\\\\ 1\
‘ R S
Signature Guaranteed: L SN A
gg/f } =7 m\\ e ; N
4 L A * 5
I EON A k. v
(e.g. Bank, Trust Company T (Depoeltory or Nominee Name)
or Securities Firm) A
. b, 4

&5 NOTILE 1N Ins signature must correspond with the

£ nalm of the Deposrtory or Nominee Name as it

B appea rs upon thef; ade of the within Note in every

2 \ “z\% particular, w1thout alteration or enlargement or any
,,,ﬁ 2‘% change whatever.
y f, — E;\ », \\\ ’% §
4 )
(Authorizéd Officer) h V4
& s
\ \ 1
E i
\ /..f; /
A e e - 4
\\\\7-_’"’ /
s
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